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Traditionally, my past DFA Updates have focused on the Global Allocation 60/40 Portfolio
(DGSIX). For the next few quarters, however, | will be providing deeper insight into the
Emerging Markets Core Equity Portfolio (DFCEX). We have been increasing our allocation in
the DFCEX portfolio to increase our equity position in the emerging-markets sector. This
sector consists of economies that are showing signs of rapid growth. DFCEX’s principal
investment strategy is to focus entirely on the emerging-markets sector that includes frontier
markets, countries in the early, emerging stages of development. Referencing Steve’s
Commentary, he believes the trend of U.S. markets outperforming international markets is
over for the time being. Steve anticipates that over the next five-plus years, international
markets will outperform U.S. markets, and we are positioning to take advantage of the shift
in market cycles by easing into the DFCEX fund.

DFCEX invests in companies worldwide but has a stronger position in Asia than competing
emerging-market funds. As of 5/31/2017, DFCEX had 73.45% of the portfolio invested in Asian
securities. Roughly half of that percentage is in the emerging-markets sector. The other half
is focused on more developed Asian markets, excluding Japan. The graphic below illustrates a
breakdown of regional exposure and exposure by country.
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This past quarter, DFCEX rose 4.68% and has issued one dividend year-to-date making the six-
month return 19.00%. Normally, the fund distributes a dividend on a quarterly basis, but we
have no data on a second quarter distribution at this time.

As for DGSIX, last quarter the fund rose 2.39% and ended the six-month mark up 6.32%.

Fund information was gathered directly from Dimensional Fund Advisors. For more information on the DFA Emerging Markets Core
Equity Portfolio or other DFA funds available please visit www.Dimensional.com for more details.

The views contained in this newsletter are those of The Wealth Conservancy, Inc. and are specific to DFA Emerging Markets Core
Equity Portfolio fund. All economic and performance information is historical and not indicative of future results. Different types
of investments involve varying degrees of risk, and there can be no assurance that the future performance of any specific
investment, investment strategy, or product, including the DFA Emerging Markets Core Equity Portfolio fund will be profitable,
equal any corresponding indicated historical performance level(s), or be suitable for your portfolio. Moreover, you should not
assume that any discussion or information provided here serves as the receipt of, or as a substitute for, personalized investment
advice from The Wealth Conservancy, Inc. or from any other investment professional. To the extent that you have any questions
regarding the applicability of any specific issue discussed to your individual situation, you are encouraged to consult with The
Wealth Conservancy, Inc. or the professional advisor of your choosing. All investments contain risk and may lose value.

All information, including that used to compile charts, is obtained from sources believed to be reliable, but The Wealth
Conservancy, Inc. does not guarantee its reliability. You should not make investment decisions based solely on the information
contained herein including information within charts and other graphs detailed herein. Please contact your advisor
representative if there has been any change in your financial situation or individual requirements you feel warrants a change in
your portfolio strategy, if you have any questions about your statements or an account, or if you wish to add or modify any
reasonable restrictions to the management of your portfolio. The Wealth Conservancy, Inc.’s current Disclosure Brochure is
available for your review upon request.
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